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Welcome
.\

Wishing you a warm Winter
break and Seasons Greetings
from the entire team here!

Samuel May MRICS
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May & Company have been instructed by new
owners of Callendar Square Shopping Centre i

n Falkirk city centre, Scotland to advise on retail
and leisure leasing strategy. Callandar Square is
a 125,000 sq ft covered mall on three levels with
a 500 space multi-storey car park, located in the
heart of the town.

With a number of existing anchor tenants
including Xercise4Less, Iceland and Falkirk
Council, and recent lettings to kids laser tag
operator WeeHeroes, escape room operator
Transcend and Cocktail bar La Cure. There are
a number of opportunities ranging from small
kiosks, through to larger units as well as the
former BHS department store of 28,000 sq ft
available. We are keen to talk to food, drink and
alternative leisure users who are keen to come
to Falkirk.

info@mayandcompany.co.uk

inLiverpool

New Naked Noodle Asian Grab & Go Restaurant
about to open in city centre.

The team behind ‘Bon Pan Asian” who currently operate
two large buffet restaurants at Intu Potteries in Stoke and
at Clayton Square Liverpool are about to open the first of
a new restaurant format which will be called ‘Naked Noodle’
at Bold Street in Liverpool city centre.

Having acquired a new lease direct from the Landlords at
no. 5 Bold Street, Naked Noodle will replace the former

El Mexicana restaurant, which is 1,500 sq ft mainly over
ground floor. Naked Noodle will be a simple Japanese

grab and go style restaurant focused on handmade noodles.

Director Fiona Chen commented “We are very exited to
open our first Naked Noodle on Bold Street, Liverpool.
We look forward to serving a variety of authentic Asian
noodle cuisines with our freshly hand made noodles.
After Liverpool launches, we plan to open 2 or 3 more
sites in 2019.”

Naked Noodle Liverpool is currently being fitted out, with
the launch planned for the New Year. In the meanwhile,
the team have retained niche restaurant and leisure agents
May & Company - who advised on the acquisition of 5 Bold

any similar new site opportunities,
please contact May & Company on
Street Liverpool- to identify new sites of up to 3,000 sq ft with 020 3503 0635 or email us at

target locations being Birmingham, Manchester and London. info@mayandcompany.co.uk

For further information or to discuss E
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In June, , a totally new boutique fitness

concept, opened its first site at Westfield White City,

London, as part of the centre’s £600 million expansion.

May & Company was proud to have brokered the deal

on behalf of First Light founder and fitness entrepreneur,
, as he moved out of the budget gym sector

and in to the boutique sector.
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As 2018 draws to a close, the main focus
in the planning system has been on the
delivery of much needed housing.

AT YOUR LEISURE

Major leisure proposals are therefore still subject to the
same ‘sequential test’ as those for retail development —
i.e. town centre first, edge of centre second and out of
centre last in order of preference.

Where an application fails to satisfy the sequential test or
is likely to have significant adverse impact on one or more
of the considerations in paragraph 89, it should be refused.

Central Government planning policy clearly defines leisure
as being a main town centre use with the ability to assist
in maintaining the viability and vitality of these locations.
Very little, if anything, has therefore changed in terms of
Central Government planning policy towards the leisure
industry since 2012.

However, the Government are currently consulting (until
14 January 2019) on extending Permitted Development
rights* to allow existing premises in typical high street uses
to change to a wider range of uses, allowing more leisure
and community uses such as gyms, libraries, health care
and office use as well as homes. The consultation paper
states that the Government want to support the
modernisation of the high street and enable businesses
to adapt to changes in consumer demands and they are
consulting on changes to use classes for uses commonly
found on the high street to make it easier for certain uses
to change use.

* Planning Reform: Supporting the high street and increasing the delivery of new homes
(Ministry of Housing, Communities and Local Government, October 2018)

The current Use Classes Order (2015) allows for change
of use from Classes Aland A2 to D2 (subject to prior
approval) and from Class D2 to A1, A2, A3 or BT for

a temporary 2-year period.

The consultation seeks views on proposals that inter alia,

D2 premises should also be allowed to change to certain
community uses — namely public library, exhibition hall,
museum, clinic or health centre. In addition, to allow sufficient
time to establish a business the Government propose to
extend the period of the temporary use from

2 years to 3 years.

There is obviously a long way to go before these proposals
become embodied in a Statutory Instrument, but nevertheless
it recognises that ‘problems’ exist in the country’s town centres
and high streets. Developers and Leisure Operators who may
require advice for mixed use or leisure development should
take early planning advice to ensure the best outcome.

For further information, contact
Simon Birnbaum, our highly
experienced Head of Leisure
Planning Consultancy services
on simon@mayandcompany.co.uk

Simon Birnbaum
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Lendingin

the Leisure Market

By Benedict Joseph, Head of Leisure Corporate Finance

A survey conducted by United Trust Bank reveals that

42% of brokers within the property and finance sectors

are not planning for Brexit, as the effect on the UK economy
is unknown. Half of those brokers surveyed said that they
think Brexit will have a positive effect on the economy, while
26% believe there will be no effect. (Jake Carter Mortgage
Strategy 30.11.18).

Does this optimism apply to the retail and leisure sector? The main
concern is the uncertainty about the freedom of people coming

in from outside the UK as the British economy is heavily reliant

on immigration, particularly in London and the South East. One in
seven workers in the retail and leisure sectors were born outside
the UK. (Alex Doman Egremont International).

Despite the uncertainly surrounding Brexit, there is still a
strong appetite for investment within the UK leisure sector.
Chris Whitney, Head of Specialist Lending with Enness, an
international lending company with offices in London, Jersey
and Dubai, has said that funding would be easily available for
sustainable projects with in the Retail & Leisure sector.

Private Equity’s fascination for entrepreneurial leisure showed
no signs of slowing down in 2018. In February, leisure fund
Imbiba closed their Imbiba Growth Fund at £50m with £25m
from British Business Bank. Imbiba’s newly funded businesses
this year included children’s private members club Purple
Dragon as well as wine shop and bar brand Vagabond. In
August, NVM Private Equity invested £3m of growth capital

in to leading indoor climbing business ‘The Climbing Hangar’
who already have trading sites at Liverpool, London and
Plymouth. The £3m investment will allow further roll out and
diversification in to other complimentary uses.

May & Company Real Estate Advisors Limited

3rd Floor | 207 Regent Street | London | W1B 3HH

+44 (0)20 3503 0635
info@mayandcompany.co.uk

On the 26 November, Cain International announced it had
made a ‘significant investment” in crazy golf and cocktails
concept Swingers’ parent company Competitive Socialising,
which would allow the leisure brand to open new venues

in the US. The investment is worth roughly £28m, with Cain
Investment taking a majority stake in the company.

On 28th November, The Restaurant Group (TRG) shareholders
approved the purchase of Wagamama for £559m, paying
£357min cash. Assuming Wagamama'’s current debt, TRG
intend to raise £315m by issuing 290 million new shares,

with existing shareholders offered 13 new for nine old shares
based at 108.5p.

Another expansion is Vita Mojo, the restaurant which lets
diners design their own meals and calorie count via in-store
tablets, has raised £10m funding to expand. It sourced its
investment from Investec Bank and ‘a high net family office’ to
recruit senior talent and take its concept worldwide. Vita Mojo
also raised £3.2 million through a crowdfunding campaign to
further its investment worldwide.

May & Company are delighted to announce
our latest additional service offering
Corporate Lending & Finance solutions
both to assist leisure operators, and to
help fund real estate investors buying
leisure assets. For further information
contact Ben Joseph on
ben@mayandcompany.co.uk

Ben Joseph
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